FINANCE COMMITTEE MEETING
CITY OF WISCONSIN DELLS
MUNICIPAL BUILDING ~ 300 LA CROSSE STREET
WISCONSIN DELLS, W1 53965
July 18, 2016

Chairperson Holzem called the meeting to order at 6:15PM. Notice of the meeting was provided
to the Dells Events, WNNO Radio, and posted in accordance with State Statutes.

1.

Present: Mayor Brian Landers, Ald. Brian Holzem, Ald. Mike Freel
and Ald. Dar Mor

Others: City Clerk Nancy R. Holzem, City Treasurer Karen Terry, Public Works
Director David Holzem, City Planner/Zoning Administrator Chris
Tollaksen, Assistant City Attorney Joe Hasler, Carol Wirth from
Wisconsin Public Finance, Brandon Wirth from Wisconsin Public
Finance, John Langhans from MSA and Ed Legge from the Dells Events.

Motion by Ald. Mor seconded by Ald. Freel to approve the minutes of the June 20, 2016
meeting. Motion carried unanimously.

Motion by Ald. Mor seconded by Ald. Freel to approve the Schedule of Bills Payable
dated July 18, 2016. Motion carried unanimously.

Motion by Mayor Landers seconded by Ald. Mor to approve the issuance and sale of the
approximately $5,005,000 general obligation refunding bonds. Carol Wirth from
Wisconsin Public Finance Professionals, LLC presented the final sale results noting the
net interest rate of 1.75%. The net saving for the City totals $986,398. Motion carried
unanimously.

Motion by Ald. Freel seconded by Mayor Landers to approve the 2017 Budget Timeline.
Motion carried unanimously.

Motion by Ald. Mor seconded by Mayor Landers to award the bid for construction of the
Riverwalk Vignettes with no alternates to Michael’s Sign Inc. John Langhans presented
a review of the bid tabulation sheet noting Michael’s Sign specializes in this type of
construction. John also noted the bid came in slightly under the $222,000 budget for this
project. Motion carried unanimously.

Motion by Mayor Landers seconded by Ald. Freel to award the bid for construction of the
Broadway Café Zones to Pember Companies for $395,293.85 to include alternate 2 and
alternate 3. John Langhans presented the bid tabulation to the committee totaling
$618,183.35 and noted Pember Companies was the only company that submitted a bid.
Langhans also stated the budget for this project was $534,000 which they had hoped
would include constructing café zones in the 200 and 500 block of Broadway. The
committee discussed the options to stay within budget. Ald. Mor stated he felt it was
important to complete the new look on one entire block verse creating more café zones
and the existing red brick remain throughout the block. Mayor Landers agreed and



10.

proposed completing the 200 block with alternates 2 and 3 to finish the block. The total
of these recommendations equals $395,293.85. Motion carried unanimously.

City Treasurer Karen Terry presented the committee with project updates. Terry noted
the temporary plaza (Duchess Plaza) was almost complete and within budget. Also stated
the Riverwalk expansion project was underway and the City has submitted the first draw
request for the grant. The State stated the City should except to be reimbursed with grant
funds by mid August. Terry presented a review of the River Arts District project Budget
to Actual report.

No Items for referral.

Motion by Ald. Mor seconded by Ald. Freel to adjourn. Motion carried unanimously and
the meeting adjourned at 6:59PM.

Karen Terry, City Treasurer



