FINANCE COMMITTEE MEETING
CITY OF WISCONSIN DELLS
MUNICIPAL BUILDING ~ 300 LA CROSSE STREET
WISCONSIN DELLS, WI 53965

May 16, 2016

Chairperson Holzem called the meeting to order at 6:15PM. Notice of the meeting was provided
to the Dells Events, WNNO Radio, and posted in accordance with State Statutes.

1.

Present: Ald. Brian Holzem, Mayor Brian Landers, Ald. Mike Freel and
Ald. Dar Mor
Others: City Clerk Nancy R. Holzem, City Treasurer Karen Terry, Ald. Jesse

Defosse, Ald. Fox, Public Works Director David Holzem, Assistant City
Attorney Joe Hasler, Carol Wirth from Wisconsin Public Finance,
Brandon Wirth from Wisconsin Public Finance, and Ed Legge from the
Dells Events.

Motion by Ald. Freel seconded by Ald. Mor to approve the minutes of the
April 19, 2016 meeting. Motion carried unanimously.

Motion by Ald. Mor seconded by Ald. Freel to approve the Schedule of Bills Payable
dated May 16, 2016. Motion carried unanimously.

Motion by Mayor Landers seconded by Ald. Freel to approve the purchase of a mid size
message board up to $19,000. Public Works Director David Holzem stated the DOT
recommended a similar sign and he would work out the details of the purchase. Holzem
also agreed Public Works would pay for the sign and the use would be shared with Public
Safety. An additional sign was recommended to be included in the Public Safety budget
for 2017. Motion carried unanimously.

Motion by Mayor Landers seconded by Ald. Mor to amend the Schedule of Fees to
include Cemetery Columbarium Fees. City Clerk Nancy Holzem stated the fee includes
the unit fee, opening and closing costs, and an engraved plaque. Fees: Single Units $800,
Double Unit $1300. Holzem also stated the revenue from these purchases will remain
with the Cemetery for future expansion and up keep of the grounds.  Motion carried
unanimously.

Motion by Ald. Freel seconded by Ald. Mor to approve the Cell Tower Lease
Agreements with New Cingular Wireless PCS for the use of the Business Park tower and
Unity Dr water tower contingent on Assistant City Attorney Hasler’s recommendation to
update both contracts to be effective on March 5, 2016 and paid annually. Motion carried
unanimously.

Motion by Mayor Landers seconded by Ald. Mor to proceed with Wisconsin Public
Finance Professionals, LLC to refinance the State Trust Fund Loans as presented in the
Report on Refinancing Existing Debt — 2016 document, dated May 16, 2016 by Carol
Wirth. Ms. Wirth highlighted a potential savings of $567,921.30 during her presentation.



10.

She also stated the refinancing would not lengthen any of the current terms, but simply
lowers the interest rates the City is currently paying. Ms. Wirth also explained the options
to have a public sale of the bonds or a negotiated sale, noting the City could use Banker’s
Bank as the underwriter in association with the Bank of Wisconsin Dells if the City chose
a negotiated sale. The Committee agreed a negotiated sale was the best method for the
sale of the bonds. Motion carried unanimously.

Motion by Mayor Landers seconded by Ald. Mor to approve the Financial Advisory
Agreement with Wisconsin Public Finance Professionals LLC to refinance the State Trust
Fund Loans. Motion carried unanimously.

No items for referral.

Motion by Ald. Freel seconded by Ald. Mor to adjourn. Motion carried unanimously and
the meeting adjourned at 6:47PM.

Karen Terry, City Treasurer



