FINANCE COMMITTEE MEETING
CITY OF WISCONSIN DELLS
MUNICIPAL BUILDING ~ 300 LA CROSSE STREET
WISCONSIN DELLS, WI 53965
					OCTOBER 27, 2015


Chairperson Holzem called the meeting to order at 5:00PM. Notice of the meeting was provided to the Dells Events, WNNO Radio, and posted in accordance with State Statutes. 

1.	Present:	Ald. Brian Holzem, Ald. Mike Freel and Ald. Dar    Mor
			
	Excused: 	Mayor Brian Landers

             Others:	City Clerk Nancy R. Holzem, City Treasurer Karen Terry, Parks and Rec Director Thad Meister, BID Chairperson Kelli Trumble and Ed Legge from the Dells Events.

2.	Motion by Ald. Mor seconded by Ald. Freel to approve the minutes of the 
October 19, 2015 meeting. Motion carried unanimously. 
	
3.	City Treasurer Karen Terry presented the proposed changes to the 2016 budget.  The changes included adding depreciation expense of $42,000 in the Parking Utility and a decrease of revenue to the General Fund of $42,000 from the Parking Utility.  Terry also noted an increase to legal fees for 2016 for a total operating levy of $2,385,709. The 2015 debt levy will be $990,925.  With all proposed changes the levy will increase to $3,376,634.00, $58,693 or 1.77% over last year.  The average mill rate for 2015 will be $9.68 up from $9.44 in 2014.  

4.  	Motion by Ald. Mor seconded by Ald. Freel to approve the 2016 operating budget and debt levy.  Motion carried unanimously.

5. 	Motion by Ald. Freel seconded by Ald. Mor to recommend to the Common Council for approval, the 2016 capital budget.  Motion carried unanimously.

6.	Motion by Ald. Mor seconded by Ald. Freel to recommend to the Common Council for approval, the 2016 disbursement of Premier Resort Funds.  Motion carried unanimously.  

7.	Motion by Ald. Mor seconded by Ald. Freel to recommend to the Common Council for approval, the 2016 BID operating and capital budget.  Motion carried unanimously.

8.	No other budget matters were presented.

9.	Motion by Ald. Freel seconded by Ald. Mor to adjourn. Motion carried unanimously and the meeting adjourned at 5:22PM.
	
	
	__________________________
	Karen Terry, City Treasurer
